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Mariana Islands, American Samoa, the
Trust Territory of the Pacific Islands,
the territories and possessions of the
United States, and/or political subdivision or subdivisions thereof, as specified in an order issued pursuant to
paragraph (a) of this section.
(Approved by the Office of Management and
Budget under control number 1505–0063)
[54 FR 33679, Aug. 16, 1989]

§ 103.27

Filing of reports.

(a)(1) A report required by § 103.22(a)
shall be filed by the financial institution within 15 days following the day
on which the reportable transaction occurred.
(2) A report required by § 103.22(g)
shall be filed by the bank within 15
days after receiving a request for the
report.
(3) A copy of each report filed pursuant to §103.22 shall be retained by the
financial institution for a period of five
years from the date of the report.
(4) All reports required to be filed by
§ 103.22 shall be filed with the Commissioner of Internal Revenue, unless otherwise specified.
(b)(1) A report required by § 103.23(a)
shall be filed at the time of entry into
the United States or at the time of departure, mailing or shipping from the
United States, unless otherwise specified by the Commissioner of Customs.
(2) A report required by § 103.23(b)
shall be filed within 15 days after receipt of the currency or other monetary instruments.
(3) All reports required by § 103.23
shall be filed with the Customs officer
in charge at any port of entry or departure, or as otherwise specified by the
Commissioner of Customs. Reports required by § 103.23(a) for currency or
other monetary instruments not physically accompanying a person entering
or departing from the United States,
may be filed by mail on or before the
date of entry, departure, mailing or
shipping. All reports required by
§ 103.23(b) may also be filed by mail. Reports filed by mail shall be addressed
to the Commissioner of Customs, Attention: Currency Transportation Reports, Washington, DC 20229.
(c) Reports required to be filed by
§ 103.24 shall be filed with the Commis-

sioner of Internal Revenue on or before
June 30 of each calendar year with respect to foreign financial accounts exceeding $10,000 maintained during the
previous calendar year.
(d) Reports required by § 103.22,
§ 103.23 or § 103.24 shall be filed on forms
prescribed by the Secretary. All information called for in such forms shall be
furnished.
(e) Forms to be used in making the
reports required by §§ 103.22 and 103.24
may be obtained from the Internal
Revenue Service. Forms to be used in
making the reports required by § 103.23
may be obtained from the U.S. Customs Service.
(Approved by the Office of Management and
Budget under control number 1505–0063)
[52 FR 11443, Apr. 8, 1987; 52 FR 12641, Apr. 17,
1987, as amended at 53 FR 4138, Feb. 12, 1988.
Redesignated at 54 FR 33678, Aug. 16, 1989]

§ 103.28 Identification required.
Before concluding any transaction
with respect to which a report is required under § 103.22, a financial institution shall verify and record the name
and address of the individual presenting a transaction, as well as record
the identity, account number, and the
social security or taxpayer identification number, if any, of any person or
entity on whose behalf such transaction is to be effected. Verification of
the identity of an individual who indicates that he or she is an alien or is not
a resident of the United States must be
made by passport, alien identification
card, or other official document evidencing nationality or residence (e.g., a
Provincial driver’s license with indication of home address). Verification of
identity in any other case shall be
made by examination of a document,
other than a bank signature card, that
is normally acceptable within the
banking community as a means of
identification when cashing checks for
nondepositors (e.g., a drivers license or
credit card). A bank signature card
may be relied upon only if it was issued
after documents establishing the identity of the individual were examined
and notation of the specific information was made on the signature card.
In each instance, the specific identifying information (i.e., the account
number of the credit card, the driver’s

392

VerDate Aug<04>2004

14:44 Aug 09, 2005

Jkt 205119

PO 00000

Frm 00402

Fmt 8010

Sfmt 8010

Y:\SGML\205119.XXX

205119

Monetary Offices, Treasury

§ 103.29

license number, etc.) used in verifying
the identity of the customer shall be
recorded on the report, and the mere
notation of ‘‘known customer’’ or
‘‘bank signature card on file’’ on the
report is prohibited.
(Approved by the Office of Management and
Budget under control number 1505–0063)
[52 FR 11443, Apr. 8, 1987; 52 FR 12641, Apr. 17,
1987, as amended at 54 FR 3027, Jan. 23, 1989.
Redesignated at 54 FR 33678, Aug. 16, 1989; 59
FR 61662, Dec. 1, 1994]

§ 103.29 Purchases of bank checks and
drafts, cashier’s checks, money orders and traveler’s checks.
(a) No financial institution may issue
or sell a bank check or draft, cashier’s
check, money order or traveler’s check
for $3,000 or more in currency unless it
maintains records of the following information, which must be obtained for
each issuance or sale of one or more of
these instruments to any individual
purchaser which involves currency in
amounts of $3,000–$10,000 inclusive:
(1) If the purchaser has a deposit account with the financial institution:
(i)(A) The name of the purchaser;
(B) The date of purchase;
(C) The type(s) of instrument(s) purchased;
(D) The serial number(s) of each of
the instrument(s) purchased; and
(E) The amount in dollars of each of
the instrument(s) purchased.
(ii) In addition, the financial institution must verify that the individual is
a deposit accountholder or must verify
the individual’s identity. Verification
may be either through a signature card
or other file or record at the financial
institution
provided
the
deposit
accountholder’s name and address were
verified previously and that information was recorded on the signature card
or other file or record; or by examination of a document which is normally
acceptable within the banking community as a means of identification when
cashing checks for nondepositors and
which contains the name and address
of the purchaser. If the deposit
accountholder’s identity has not been
verified previously, the financial institution
shall
verify
the
deposit
accountholder’s identity by examination of a document which is normally
acceptable within the banking commu-

nity as a means of identification when
cashing checks for nondepositors and
which contains the name and address
of the purchaser, and shall record the
specific identifying information (e.g.,
State of issuance and number of driver’s license).
(2) If the purchaser does not have a
deposit account with the financial institution:
(i)(A) The name and address of the
purchaser;
(B) The social security number of the
purchaser, or if the purchaser is an
alien and does not have a social security number, the alien identification
number;
(C) The date of birth of the purchaser;
(D) The date of purchase;
(E) The type(s) of instrument(s) purchased;
(F) The serial number(s) of the instrument(s) purchased; and
(G) The amount in dollars of each of
the instrument(s) purchased.
(ii) In addition, the financial institution shall verify the purchaser’s name
and address by examination of a document which is normally acceptable
within the banking community as a
means of identification when cashing
checks for nondepositors and which
contains the name and address of the
purchaser, and shall record the specific
identifying information (e.g., State of
issuance and number of driver’s license).
(b) Contemporaneous purchases of
the same or different types of instruments totaling $3,000 or more shall be
treated as one purchase. Multiple purchases during one business day totaling
$3,000 or more shall be treated as one
purchase if an individual employee, director, officer, or partner of the financial institution has knowledge that
these purchases have occurred.
(c) Records required to be kept shall
be retained by the financial institution
for a period of five years and shall be
made available to the Secretary upon
request at any time.
[59 FR 52252, Oct. 17, 1994]
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